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Amendments, Addendums and Corrigendum 

 

Clause 

 No 
Parameter Existing Specifications Revised Specifications  

Clause 

No 12 

Terms of 

Payment 

I. 25% of the total application cost & 

implementation cost after 

completion of successful 

installation & UAT of the software. 

The payment will be made on 

receipt of the invoices along with 

duly Completion Certificate 

II.  25% of the total application cost & 

implementation cost on successful 

GO-LIVE.  

 

 

 

 

III.  25% of the total application cost & 

implementation cost after 

successful pilot run in 6 branches. 

 

 

 

IV. Remaining 25% of the total 

application cost & implementation 

cost after completion of 

Completion of three months from 

completion of pilot phase. 

 

 

V. Any delay in achievement of 

milestones/ deliverables/ activities 

from Bidder shall automatically 

result in delay of corresponding 

payment from Bank. 

 

 

VI.  The Bidders should note that the 

contract entered with the 

successful bidder will be for 

I. 10% of total application 

cost & implementation cost 

of Application Software on 

successfully Sign-Off of  

System Requirement        

Study (SRS). 

 

II. 40% of total application 

cost & implementation cost 

of Application Software on 

successful delivery of 

Application Software. 

 

 

III. 25% of total application 

cost & implementation cost 

of Application Software after 

successful pilot run in 6 

branches. 

 

IV. Remaining 25% of total 

application cost & 

implementation cost of 

Application Software after     

successful Go-Live of FXPC 

system. 

 

V  Any delay in achievement 

of milestones/ deliverables/ 

activities from Bidder shall 

automatically result in delay 

of corresponding payment 

from Bank. 

 

VI. The Bidders should note 

that the contract entered 

with the successful bidder 



implementation and post go-live 

period of 5 years (3 year warranty 

& 2 years ATS), extendable at the 

Bank’s discretion. The Bank will 

have the right, in its sole discretion 

to re-negotiate the prices/ terms 

and conditions. 

will be for implementation 

and post go-live period of 5 

years (3 year warranty & 2 

years ATS), extendable at 

the Bank’s discretion. The 

Bank will have the right, in its 

sole discretion to re-

negotiate the prices/ terms 

and conditions. 

Clause 

No 12 

Terms of 

Payment 

ATS on Software item shall be paid in 

quarterly arrear basis. 

 

ATS on Software item shall be 

paid in quarterly arrear basis 

or in advance in case of 

submission of PBG of 

equivalent amount. 

Clause 

No 14 

14. 

Cancellation 

Of Order & 

Realization Of 

Compensation 

 

If the bidder does not perform 

satisfactorily or delays execution of 

order, UCO Bank reserves the right to 

get the balance order executed by 

another party of its choice by giving 10 

days’ notice for the same. In this event 

the bidder is bound to make good the 

additional expenditure, which UCO 

Bank may have to incur in executing 

the balance order. This clause is 

applicable, if for any reason, the order 

is cancelled. 

 

 

If the bidder does not 

perform satisfactorily or 

delays execution of order, 

UCO Bank reserves the right 

to get the balance order 

executed by another party 

of its choice by giving 90 

days’ notice for the same. In 

this event the bidder is 

bound to make good the 

additional expenditure, 

which UCO Bank may have 

to incur in executing the 

balance order. This clause is 

applicable, if for any reason, 

the order is cancelled. 

 

 


