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RFP for "SELECTION OF JOINT LEAD MANAGERS FOR THE PROPOSED INTERNATIONAL USD 

BONDS ISSUANCE UNDER MEDIUM TERM NOTE PROGRAM (MTN)" 

 

 

UCO BANK 

 

UCO BANK, IFSC Banking Unit No 13S, 13th floor South Side, IFSCA HQ Building, Block 

12, Zone 1, Road -1A, Gift City Gandhinagar, Gujarat 382050 
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Long form of some abbreviations commonly used in the bid is given below: 

 

Abbreviations Description 

CVC Central Vigilance Commission 

JLM Joint Lead Manager 

MTN Medium Term Note 

USD United States Dollar 

HO Head Office 

NDA Non-Disclosure Agreement 

RFP Request for Proposal 

IBU International Banking Unit 

IFSCA International Financial Services Centres Authority 

RBI Reserve Bank of India 

FEMA Foreign Exchange Management Act 

OFAC Office of Foreign Assets Control 

EU European Union 

GNPA Gross Non Performing Assets 

NNPA Net Non-Performing Assets 

UK United Kingdom 

CRAR Capital to Risk Weighted Assets Ratio 

GIFT Gujarat International Finance Tech-City 

CBS Core Banking Solution 

CASA Current Account Savings Account 

MSME Micro Small Medium Enterprises 

SLA Service Level Agreement 

BPS Basis Points 

MB Merchant Banker 
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 Bid Control Sheet 

 

 

 

Tender Reference RFP Ref. No:  GIFTIBU/1/2026-27 Date: 07/09/2026 

Brief Description of the RFP SELECTION OF JOINT LEAD MANAGERS FOR THE 

PROPOSED INTERNATIONAL USD BONDS ISSUANCE 

UNDER MEDIUM TERM NOTE PROGRAM (MTN) 

Date of issue of RFP 07/09/2026 

Pre-Bid queries submission 

Date 
On or before 14/09/2026 04:00 PM IST 

Queries to be mailed to uco.mtn@uco.bank.in and ibugift@uco.bank.in  

Last date of replying to queries 16/09/2026  

No. of Envelopes to be 

submitted in hard copy  

Three sealed envelopes viz. Eligibility certificates, 

Technical Bid and Financial Bid. Above three sealed 

envelopes will be inserted in single sealed Master 

Envelope. 

Last Date and Time for 

Submission of the Technical 

and Financial Proposal 

22/09/2026 05:00 PM IST 

Date and Time for presentation 

by the bidders 

23/09/2026 05:00 PM IST 

Date and Time of Opening of 

the Technical Proposals 

24/09/2026 05:00 PM IST 

Date and Time of Opening of 

the Financial Proposals 

24/09/2026 05:00 PM IST 

Date of Finalisation of Bidders 25/09/2026 

Website for Online RFP  https://www.uco.bank.in/ 

Address of Communication  

General Manager 

UCO BANK,  International Banking Department, 

6th Floor,  UCO BANK HEAD OFFICE,  

10 BTM SARANI Kolkata – 700001 

Email address uco.mtn@uco.bank.in and ibugift@uco.bank.in 

Contact Telephone (Bank 

Side) 
Tel: 033-22341551 

Note: UCO Bank reserves the right to accept or reject in part or full, any or all tenders 

without assigning any reason whatsoever and without any cost and compensation 

therefore. Any decision of UCO Bank in this regard shall be final, conclusive and binding on 

all the Tenderers. 

mailto:uco.mtn@uco.bank.in
mailto:ibugift@uco.bank.in
mailto:uco.mtn@uco.bank.in
mailto:ibugift@uco.bank.in
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1. DISCLAIMER 

 

The information contained in this Request for Proposal ("RFP") 

document or information provided subsequently to bidders or 

applicants whether verbally or in documentary form by or on behalf 

of UCO BANK (or Bank), is provided to the bidder(s) on the terms 

and conditions set out in this RFP document and all other terms and 

conditions subject to which such information is provided. 

This RFP document is not an agreement and is not an offer or 

invitation by UCO BANK to any parties other than the applicants 

who are qualified to submit the bids (hereinafter individually and 

collectively referred to as "Bidder" or "Bidders" respectively). The 

purpose of this RFP is to provide the Bidders with information to assist 

the formulation of their bids. This RFP does not claim to contain all the 

information each Bidder requires. Each Bidder may conduct its own 

independent investigations and analysis and is free to check the 

accuracy, reliability, and completeness of the information in this 

RFP. UCO BANK makes no representation or warranty and shall incur 

no liability under any law, statute, rules, or regulations as to the 

accuracy, reliability, or completeness of this RFP. The information 

contained in the RFP document is selective and subject to updation, 

expansion, revision, and amendment. It does not purport to contain all 

the information that a Bidder requires. UCO BANK does not 

undertake to provide any Bidder with access to any additional 

information or to update the information in the RFP document or to 

correct any inaccuracies therein, which may become apparent. 

  

2. DEFINITIONS 

 

 'Bank'/ ―Issuer‖ shall mean, unless excluded by and repugnant 

context or the meaning thereof, 'UCO Bank, which has invited 

bids under this Request for Proposal and shall be deemed to 

include it successors and permitted assigns. 

 

 'JLM'/‖ Lead Manager(s)‖ means Joint Lead Managers 

extending merchant banking services who are Possessing the 

required international accredited certification/experience of 

handling such issues successfully in the past. 
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 ‗RFP‘ means Request for Proposal for Selection of Joint Lead 

Managers (JLM) for the Proposed International USD Bonds 

Issuance under Medium Term Note Programme (MTN). 

 

 The eligible bidder submitting the proposal in response to this 

RFP shall hereinafter be referred to as ‗Bidder‘. 

 

 ‗Services‘ means ―Merchant Banking services for Issuance of 

International USD Bonds under Medium Term Note Programme 

(MTN)‖ 

 

 ‗Proposal‘ means the response (including all necessary 

documents) submitted by the eligible Bidder in response to this 

RFP. 

 

 ‗Contract‘ means the agreement signed between the 

successful Bidder and the Bank at the conclusion of bidding 

process, wherever required.  

 

3. ABOUT UCO BANK 

 

Established in 1943, UCO Bank is a leading scheduled public sector 

bank in India, headquartered in Kolkata. The Bank operates under the 

regulatory oversight of the Reserve Bank of India (RBI) and the Ministry 

of Finance, Government of India, and benefits from the strong support 

and confidence associated with majority Government of India 

ownership. 

With a broad pan-India and overseas presence, UCO Bank provides a 

comprehensive suite of banking and financial services across retail, 

MSME, agriculture, corporate banking, international banking, treasury, 

trade finance and digital banking. The Bank combines its physical 

distribution network with technology-enabled delivery channels, robust 

Core Banking Solutions (CBS), digital platforms and specialised 

relationship-management capabilities to serve customers across 

segments. 

 

UCO Bank has strong overseas presence with centers in Singapore and 

Hong Kong. UCO Bank has also established its International Financial 

Services Centre Banking Unit (IBU) at GIFT City, Gujarat. The IBU further 

strengthens the Bank‘s international banking proposition by facilitating 

foreign-currency banking, offshore lending, trade finance, 
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correspondent banking, treasury transactions and cross-border financial 

services, subject to applicable IFSCA, RBI, FEMA and internal-policy 

requirements. 

 

As of 31st March 2026, UCO Bank reported total business of ₹5.90 lakh 

crore, reflecting year-on-year growth of 14.95%. Global advances grew 

by 19.44% to ₹2.63 lakh crore, while global deposits increased 

by 11.59% to ₹3.27 lakh crore. 

 

The Bank‘s FY 2025–26 financial performance reflected sustained 

growth, improving asset quality and a strengthened capital position: 

 

 Robust scale and growth: Total business reached ₹5.90 Lakh crore as at 

31 March 2026. Gross advances stood at ₹2.63 Lakh crore and deposits 

at ₹3.27 Lakh crore. 

 

 Profitability: Net profit rose 13.21% year-on-year to approximately ₹2,768 

crore. Domestic Net Interest margin for FY 2025-26 was 3.23%, while 

global Net Interest Margin was 3.03%. 

 

 Operational performance: Operating profit grew 6.49% year-on-year 

to ₹6,429 crore, demonstrating resilient core operating performance. 

 

 Improving asset quality: Gross NPA declined to 2.17% as at 31 March 

2026, compared with 2.69% a year earlier, while Net NPA improved 

to 0.27%. 

 

 Capital strength: The Bank‘s Capital Adequacy Ratio stood at 18.61%, 

with a Tier I Capital Ratio of 16.59%, providing a strong buffer for future 

balance-sheet growth. 

 

 Stable low-cost deposit base: Domestic CASA stood at ₹1,17,752 crore, 

for FY ended Mar‘26 with the domestic CASA ratio improving YoY 

to 12.46 %. 
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Value Proposition 

Sovereign support and institutional trust 

UCO Bank is a Govt. of India majority owned Public Sector, with the 

Government holding 90.95% of its equity share capital as on 31.03.2026. 

UCO Bank offers institutional credibility, transparency, established 

governance standards and a strong compliance framework. The Bank 

is positioned to support customers and counterparties requiring 

dependable banking relationships for large-value domestic and cross-

border transactions.  

International banking and GIFT City capability 

UCO Bank‘s Hong Kong , Singapore and GIFT City IBU enhances its 

ability to offer foreign-currency banking solutions, offshore financing, 

trade-finance structures, cross-border remittances, treasury products 

and international transaction banking services. Apart from catering 

clients across Asia , opening of IBU IFSC GIFT provides clients with access 

to an India-based international financial-services platform within the 

GIFT IFSC ecosystem. 

Strengthened balance sheet and risk discipline 

The Bank‘s FY26 results demonstrate a combination of strong credit 

expansion, improved asset quality and solid capitalisation. A GNPA ratio 

of 2.17%, NNPA ratio of 0.27% and CRAR of 18.61% reflect continued 

focus on prudent underwriting, recovery, monitoring and capital 

management. 

Digital and relationship-led delivery 

UCO Bank combines modern digital banking infrastructure with branch-

led and relationship-based servicing. Its technology platforms, CBS 

integration, digital channels and specialised business teams enable the 

Bank to deliver tailored solutions across corporate banking, trade 

finance, treasury, retail banking, MSME finance and transaction 

banking. 

 

4. Proposal 

 

The Bank intends to tap MTN BONDS ISSUANCE in international markets 

via issuance of senior unsecured bonds under the Medium-Term Note 

(MTN) program of the Bank. 

The proposed issue size is up to USD 500 Million in single or multiple 

tranches. The issue size may vary based on various factors including, but 
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not limited to, management discretion and the indicative pricing. 

Further, the bank intends to initiate the process relating to the selection 

and appointment of JLMs to undertake various activities in relation to 

the MTN bonds issue. 

The Bank wishes to invite sealed bids from eligible Merchant Bankers/ JLM 

firms/ Companies for selection as JLMs to assist the Bank in its MTN BOND 

ISSUANCE. The Bank proposes to engage JLMs, selected through this 

RFP, to undertake the activities specified in the Scope of Work. 

 

5. Bid 

5.1  No Bidder shall submit more than one bid. If a Bidder submits or     

participates in more than one bid, all the bids submitted by the 

Bidder shall be disqualified. 

5.2 The bid, correspondence and communication for the process would 

be in English only. No other languages, vernacular versions or 

translations/ transliterations are permitted. The bids which are not in 

English shall be rejected.  

5.3       All costs and expenses (whether in terms of time or money) incurred 

by Bidder in any way associated with the development, preparation 

and submission of responses, including but not limited to 

attendance at meetings, discussion etc. and providing any 

additional information required by the Bank will be borne entirely 

and exclusively by the Bidder. 

5.4       Bank shall not be liable in any manner whatsoever for the same or 

for     any other costs or other expenses incurred by a bidder in 

preparation for submission of the Bid, regardless of the conduct or 

outcome of the bidding process. 

5.5       The Bidder must apply its own care and conduct its own 

investigation    and analysis regarding any information contained in 

the Bid document and the meaning and impact of information. 

5.6       UCO BANK and its employees make no Representations or Warranty  

and   shall incur no liability under any law, statute, rules or regulations 

as to the accuracy, reliability or completeness of statements 

contained in this Document. The Bank also accepts no liability of any 

nature whether from negligence or otherwise, however caused 
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arising from reliance of any bidder upon the statements contained 

in this RFP. 

A Bidder will, by responding to the Bank's RFP document, be   

deemed to have accepted the terms as stated in this document. 

6. Scope & Responsibilities of Assignment 

6.1 Arranging the issuance of Reg S Bonds. The JLMs will be required, 

inter- alia, to undertake tasks related to all aspects of the MTN BOND 

ISSUANCE as prescribed under related domestic and international 

legislation, including but not limited to, as mentioned in below 

paragraphs. The JLMs shall also mobilise a broad and diversified 

base of prospective international investors and facilitate their 

participation in the issue. 

6.2 Advise the Bank on the timing and the modalities of the MTN BOND 

ISSUANCE in due conformity with all extant regulatory and statutory 

guidelines. 

6.3 Co-ordinate with legal counsel for due diligence activities and 

preparation of the documents as required and completing all 

stipulated requirements and formalities of regulatory/statutory 

authorities of all the respective countries, compliance of AML, KYC 

Statutes as well as OFAC / EU/ UK compliances of similar nature. 

6.4 Working with Issuer‘s auditors to ensure suitable comfort letters are 

obtained and with international and domestic legal counsel to 

ensure suitable legal opinions are obtained. 

6.5 Liaising with domestic legal counsel and regulatory bodies for 

compliance to the Reserve Bank of India (RBI), FEMA and any other 

guidelines and to ensure all necessary approvals are obtained in 

timely fashion. 

6.6 Overseeing process of listing on relevant Stock Exchange, to meet 

required timetable. 

6.7 Arrange printing and distribution of offering circular in line with marketing 

requirements. 

6.8 Liaise with ratings agencies on the drawdown ratings, as required. 

6.9 Assist in the launching and best pricing of the Issue, allocation of 

bonds and concluding of Interest Rate Swaps, etc. 
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6.10 Providing any analytical and transactional support required by the 

Bank for successful completion of the MTN BOND ISSUANCE, 

including facilitating appropriate underwriting/firm commitment 

arrangements, wherever required by the Bank ,on terms acceptable 

to the bank. 

6.11 Conduct road shows, generate interest amongst prospective 

investors and undertake the book building exercise for the Bank. 

Arranging meetings with the key investors and facilitate 

communication about the strong credit of the Bank and articulating the 

key marketing themes and positioning of the Bank. 

6.12 Ensure completion of all post issue related activities as per related rules 

/laws. 

6.13 Rendering such other assistance as may be required in connection 

with the MTN BOND ISSUANCE issue. 

6.14 The selected JLMs may be required to provide regular updates as 

decided by the Bank, regarding the progress made on the final Plan 

of Action (as referred above) and the tasks undertaken (including 

follow-ups done) etc. during the preceding period and the course of 

action for the period after the day this update is being given. 

The decision of the Bank shall be final and binding with regard to scope of 

work/services of JLMs. 

 

7. Eligibility Criteria 

 

7.1 The Bidder should have at least five years previous experience of handling 

Bond issuance of USD 500 Mn. or above of reputed entities. 

7.2 Bidder should also have a respectable league table ranking (preferably top 

10) in respect of Reg S only Bond Issuances by all Asia Pacific (ex-Japan) 

issuers (excluding self-led) in G3 Investment grade bonds during 01-Apr- 2021 

to 31-Aug-2026. 

7.3 The bidder should possess a Certificate/License for Advising on securities 

expertise in compliance with applicable laws, authority to act or 

registered as Exempt Capital Market Services Entity or any similar 

License/Certificate from Overseas Regulators. 

7.4 The Bidder should not have been Penalised/ Blacklisted/ Prohibited/ 

Debarred/ Disqualified by any regulator of any jurisdiction/ statutory body 

from handling such assignments.  
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Declaration signed by the authorized signatory on Bidder‘s letter head to 

be submitted for the same along with the Bid to this RFP. 

7.5 The bidders having prior experience of working as JLM for the International 

USD Bonds issuance under MTN program in any other Public Sector Bank in 

India will be given priority in the matter of selection. 

 

8. Instruction to Bidders on submission of Proposal 

 

8.1  The proposal shall be submitted in a sealed envelope with the heading 

“Bids for appointment of Lead Managers- UCO BANK bond issuance”. 

This envelope should contain three separate sealed envelopes, one 

for technical bid with the heading “Technical Bid” and another for 

financial bid with the heading “Financial Bid” in the manner and 

format as mentioned hereunder and third envelope with eligibility 

certificates as mentioned above: 

8.2  Envelope I containing ―Technical Proposal” by the Bidder in the 

manner and format as per Annexure-A of this RFP.  

Only those proposals which accompany the aforesaid   

undertakings  shall qualify for technical evaluation. The technical 

proposal shall be evaluated in a judicious manner at the sole 

discretion of Bank and marks shall be awarded out of a total of 100 

maximum marks. The financial bid of only those Bidder(s) shall be 

considered for opening who score 70 or more marks in the 

Technical Evaluation as given at Annexure-A. 

8.3  Envelope II containing “Financial Proposal” in the manner and  

format as per Annexure-B of this RFP. Please note that proposals with 

any conditionality will be summarily rejected. 

8.4  Envelope III containing the Eligibility Certificates mentioned above 

under Point 7. 

8.5  The seal Master envelope containing the three sealed envelopes 

should be [deposited in the drop box provided at the following 

address in hard copies in original.] 

 

[Address : UCO BANK, International Banking Department,  

6th Floor, UCO BANK HEAD OFFICE, 10 BTM SARANI Kolkata – 700001.] 

 

The bids may also be sent to the above address by Courier/ Post at              



Page 12 of 37 
 

the sole risk and responsibility of the Bidders. 

 

8.6  No proposal will be entertained after the appointed time and date. 

The Bank will not be responsible for any postal/courier delay. The 

proposals received after the appointed time and date may be 

rejected. 

       Timeline 

Date of floating RFP 07/09/2026 

Last date for receiving queries 14/09/2026 

Last date for replying to queries 16/09/2026 

Last date for submission of bid 22/09/2026 

Date of Presentation  23/09/2026 

Date of opening of Technical bid 24/09/2026 

Date of opening of Financial bid 24/09/2026 

Date for Finalization of successful Bidders 25/09/2026 

 

9. Clarification to RFP & Pre-Bid Queries 

 

9.1 The bidder should carefully examine and understand the specifications, 

terms and conditions of the RFP and may seek clarifications, if required. 

The bidders in all such cases seek clarification in writing in the same serial 

no. of that of the RFP by mentioning the relevant page number and 

clause number of the RFP as per format provided under Annexure-I.  

 

9.2 All communications regarding points requiring clarifications and any 

doubts should be sent through email at ibugift@uco.bank.in and 

uco.mtn@uco.bank.in by the prospective bidders before 14.09.2026 (latest 

by 04.00 pm).  

 

9.3 No oral or individual clarifications shall be entertained.  

 

9.4 All questions relating to the RFP, technical or otherwise, must be in 

writing and addressed to the addresses given in point ―Important 

Dates‖ above. Interpersonal communications will not be entered into 

and a Respondent will be disqualified if attempting to enter into such 

communications.  

All queries / clarifications requested must be addressed in the following 

format – 

mailto:ibugift@uco.bank.in
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Annexure -I 

Sr. 

No 

 

Original clause in 

RFP against 

which 

clarification 

required. 

Specific query for 

which clarification 

required 

Bank’s clarification 

 

    

 

The Respondent must communicate the same in writing on or before 

last date of receiving request for clarification as per details given in 

RFP. The Bank will try to reply, without any obligation in respect thereof, 

every reasonable query raised by the Respondents in the manner 

specified. 

10.  Evaluation of Offers 

Each bidder acknowledges and accepts that the Bank may, in its sole 

and absolute discretion, apply whatever criteria it deems appropriate 

in the appointment of MBs/JLMs not limited to those selection criteria 

set out in this RFP document. 

The issuance of RFP document is merely an invitation to offer and must 

not be construed as any agreement or contract or arrangement nor 

would it be construed as any investigation or review carried out by the 

Bidder. 

All valid bids shall be evaluated by the Bank. Based on the details 

submitted by the Bidder in the technical bid and the presentation 

made by them, technical evaluation of the eligible bidder will be 

carried out as furnished in Annexure A. 

The Bidders who score minimum 70% (out of total marks of 100) under 

the Technical criteria would be shortlisted for the purpose of opening 

of their Commercial bids. 

In case, there is only one firm / company having technical score of 70 or 

more, the Bank may, at its discretion, also consider the next highest 

technical score with a minimum score of 60. In case, none of the 

participant qualifies on technical criteria to reach or exceed the cut-off 

score of 60, then the Bank, at its sole discretion, may lower the qualifying 
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marks. The evaluation procedures to be adopted in the bidding process 

will be at the sole discretion of Bank. 

The Bank may select up to six bidders ranked on the basis of the score on 

the parameters mentioned in Annexure A 

The combined score of Technical and Financial bids will determine 

selected bidders, at the sole discretion of the Bank. The Technical and 

Financial bids will hold a weightage of 70% and 30% respectively in 

total score. 

Following is an example of calculation assuming A, B and C Bank 

have got minimum 70 marks in technical evaluation to be qualified for 

Financial evaluation.  

 

Sr. 

No. 

Bidders Technical 

Evaluation 
marks (T) 

Fees i.e., 
% of the 
issuance 
amt 

Technical 

Score 

 

Commerc

ial Score 

Combined Score  

(out of 100) 

1 A 95 0.03 95/95*70 = 

70.00 

0.02/0.03*

30 = 20.00 

70.0+20.0=90.00 

 

2 B 75 0.02 75/95*70 

= 55.26 

0.02/0.02*

30 = 30.00 
55.26+30.00=85.26 

 

3 C 90 0.05 90/95*70 = 

66.31 

0.02/0.05*

30 = 12.00 

66.31+12.00=78.31 

In the above example Banks A, B and C is technically qualified (suppose 

minimum technical marks is 70 as qualification marks). Financial Bids of 

these technically qualified bidders opened only. Combined score’s 

calculated by adding technical score and financial score. On the basis 

of combined score, ranking will be allotted. Bank A will be L1 as 

receiving highest combined score. Other ranking like L2, L3 will be 

awarded as per combined score. Among these banks, if Any Bank 

(technically qualified) has quoted fees lower than the fees quoted by 

Bank A (L1) e.g. Bank B, will be paid as per their quotation. However, 

other banks who has quoted more than the fees quoted by L1, will be 

asked to match L1. In case more than required bidders agree to match 

as L1 bid, Banks having higher score on technical scoreboard will be 

selected subject to final decision by UCO Bank on Number of JLMs. 
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As per the order no. 6/18/2019-PPD dated 23rd July 2020, issued by 

Ministry of finance, Government of India, Department of expenditure and 

as amended/clarified from time to time; 

i. Any bidder from a country which shares a land border with India may 

also be eligible to bid in this tender if Lead Manager (s) is registered 

with the Competent Authority. 

ii. ―Bidder‖ (including the term ‗tenderer‘, ‗Banks‘ or ‗service provider‘ in 

certain contexts) means any person or firm or company, including any 

member of a consortium or joint venture (that is an association of 

several persons, or firms or companies), every artificial juridical person 

not falling in any of the descriptions of bidders stated hereinbefore, 

including any agency branch or office controlled by such person, 

participating in a procurement process. 

iii. ―Bidder from a country which shares a land border with India‖ for the 

purpose of this Order means: - 

a. An entity incorporated, established or registered in such a country; or 

b. A subsidiary of an entity incorporated, established or registered in 

such a country; or  

c. An entity substantially controlled through entities incorporated, 

established or registered in such a country; or  

d.  An entity whose beneficial owner is situated in such a country; or  

e. An Indian (or other) agent of such an entity; or  

f. A natural person who is a citizen of such a country; or  

g. A consortium or joint venture where any member of the consortium or 

joint venture falls under any of the above  

h. Bank reserve the rights to select multiple JLMs as the successful 

bidders at its discretion.  

iv. The beneficial owner for the purpose of (iii) above will be as under: 

1. In case of a company or Limited Liability Partnership, the beneficial 

owner is the natural person(s), who, whether acting alone or together, 

or through one or more juridical person, has a controlling ownership 

interest or who exercises control through other means. 
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Explanation— 

a) ―Controlling ownership interest‖ means ownership of or entitlement 

to more than ten per cent, of shares or capital or profits of the 

company; 

b) ―Control‖ shall include the right to appoint majority of the directors 

or to control the management or policy decisions including by 

virtue of their shareholding or management rights or shareholders 

agreements or voting agreements; 

2. In case of a partnership firm, the beneficial owner is the natural 

person(s) who, whether acting alone or together, or through one or 

more juridical person, has ownership of entitlement to more than ten 

percent of capital or profits of the partnership; 

3. In case of an unincorporated association or body of individuals, the 

beneficial owner is the natural person(s), who, whether acting alone 

or together, or through one or more juridical person, has ownership of 

or entitlement to more than ten percent of the property or capital or 

profits of such association or body of individuals; 

4. Where no natural person is identified under (1) or (2) or (3) above, the 

beneficial owner is the relevant natural person who holds the position 

of senior managing official; 

5.  In case of a trust, the identification of beneficial owner(s) shall 

include identification of the author of the trust, the trustee, the 

beneficiaries with ten percent or more interest in the trust and any 

other natural person exercising ultimate effective control over the 

trust through a chain of control or ownership. 

The selected bidders shall agree to undertake the assignment at the 

minimum commercial quote made among themselves. The Bank will 

use sequential ranking for the next bidder in case any shortlisted 

bidder does not accept the appointment for any reasons 

whatsoever. The bank reserves the right to consider selection of higher 

number of bidders for appointment as JLMs. 
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The bidder including those, whose Bid is not accepted shall not be 

entitled to claim any costs, charges, damages, and expenses of and 

incidental to or incurred by him through or in connection with his 

submission of Bids, even though the Bank may elect to 

modify/withdraw the Bid. 

 

11. Other Conditions 

 

11.1  Termination of Assignment 

In case it is found during the course of the transaction or at any time 

before the award of assignment or after execution and during the period 

of subsistence or after the period thereof, that one or more terms and 

conditions laid down in this request for proposal has not been met by the 

Bidder or the Bidder has made material misrepresentation as per Bank‘s 

understanding or has given any materially incorrect or false information, the 

Bidder shall be disqualified forthwith if not yet appointed as the JLMs, as 

the case may be, the same shall not withstanding anything to the 

contrary contained in this RFP, be liable to be terminated by a 

communication in writing by the Bank to the selected Bidder without the 

Bank being liable in any manner whatsoever to the selected bidder. This 

action will be without prejudice to any right or remedy that may be 

available to the Bank under the bidding document or otherwise.  

Further, during the tenure of appointment of the selected JLMs, in case 

UCO BANK at any time consider that the services of any of the selected 

JLMs are in any manner deficient and /or are not being performed to the 

satisfaction of the Bank in terms of scope of work as set out herein or in 

the engagement letter or in any agreement that may be executed with 

them in connection with any of the assignment, UCO BANK shall have the 

right to terminate the appointment of such JLMs without assigning any 

reason for the same and without cost or compensation thereof, by 

giving a prior written notice of 15 days to the Lead Manager.  

In cases where agency commits violation of any notifications, guidelines, 

rules, regulations or Law(s) of the land of India which may pose a threat to 

reputation of Bank in public, Bank shall have right to terminate the services 

of Lead Managers without prejudice to its other rights and contentions 

available under the Law(s) with immediate effect without any prior notice 

and assigning any reason(s) to Lead Manager and/or without any cost or 

compensation therefor. 
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Consequently, UCO BANK may either reallocate the work allotted to such 

JLMs whose services are so terminated, to the other engaged JLMs. 

11.2      NON-DISCLOSURE AGREEMENT  

By virtue of RFP process and subsequent Contract/Agreement, as and when it 

is entered into between the Bank and the bidder, and its implementation 

thereof, the bidder may have access to the confidential information and data 

of the Bank and its customers. The bidder will enter into a Non-Disclosure 

Agreement to maintain the secrecy of Bank‘s data as per the following –  

a) That the bidder will treat the confidential information as confidential and shall 

not disclose to any third party. The bidder will also agree that its employees, 

agents, sub- contractors shall maintain confidentiality of the confidential 

information. 

b) That the bidder will agree that it shall neither use, nor reproduce for use in 

any way, any confidential information of the Bank without consent of the 

Bank. Bidder will also agree to protect the confidential information of the 

Bank with at least the same standard of care and procedures used by them 

to protect its own confidential Information of similar importance. Without 

limitation of the foregoing, the bidder shall use reasonable efforts to advise 

the Bank immediately in the event that the bidder learns or has reason to 

believe that any person who has had access to confidential information has 

violated or intends to violate the terms of the Contract/Agreement to be 

entered into between the Bank and the bidder, and will reasonably 

cooperate in seeking injunctive relieve against any such person. 

c) That the bidder will strictly maintain the secrecy of Bank‘s data.  

d) The selected JLMs shall be required to sign/execute a standard Non-    

Disclosure Agreement with the Bank, format whereof is to be shared with the 

successful bidder after selection. Failure to sign/execute the Non-Disclosure 

Agreement would render their selection null and void. 
 

 11.3     Force Majeure 

The parties shall not be liable for default or non-performance of the 

obligations under the contract, if such default or non-performance of 

the obligations under this contract is caused by any reason or 

circumstances or occurrences beyond the control of the parties, i.e. 

Force Majeure. 
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For the purpose of this clause, "Force Majeure" shall mean an event 

beyond the control of the parties, due to or as a result of or caused by 

acts of God, wars, insurrections, riots, earthquake and fire, events not 

foreseeable but does not include any fault or negligence or 

carelessness on the part of the parties, resulting in such a situation. 

In the event of any such intervening Force Majeure, each party shall 

notify the other party in writing of such circumstances and the cause 

thereof immediately within five calendar days. Unless otherwise 

directed by the other party, the party pleading Force Majeure shall 

continue to perform/render/discharge other obligations as far as they 

can reasonably be attended/ fulfilled and shall seek all reasonable 

alternative means for performance affected by the Event of Force 

Majeure. 

In such a case, the time for performance shall be extended by a 

period(s) not less than the duration of such delay. If the duration of 

delay continues beyond a period of three months, the parties shall 

hold consultations with each other in an endeavor to find a solution 

to the problem. 

Notwithstanding above, the decision of the Bank to continue or 

cancel the contract shall be final and binding on the JLMs 

firm/company. 

11.4 No representation or warranty by the Bank 

The Bank makes no representation or warranty and shall incur no 

liability under any law, statue, rules, or regulations on any claim the 

potential bidder may make in case of failure to understand the terms 

and requirements of this RFP and responds to the RFP. The Bank may, 

in its absolute discretion, but without being under any obligation to do 

so, update, amend or supplement the information in this RFP and specify 

additional requirements or cancel this RFP at any time without 

assigning any reason thereof and without any notice, at its sole 

discretion. 

While due care has been taken in preparation of this document, the 

Bank will not be held responsible for any inaccuracy in the information 

provided herein. The Bidder must apply its own care and conduct its own 

investigation and analysis regarding any information contained in the 

RFP document and the meaning and impact of all such information. 
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It is the bidder's responsibility to examine this RFP, examine all other 

information available on reasonable inquiry relevant to the risks, 

contingencies and circumstances affecting its response to the RFP; 

and satisfy itself as to the completeness, correctness and sufficiency 

of all the information contained in its response to the RFP. 

 

12. Bank’s Discretion 

12.1 The Bank may at its sole discretion select and appoint such   

number of JLMs as it deems fit with requisite experience in bond 

market issues, who together will form a team and be called JLMs. 

12.2 The Bank shall be under no obligation to act upon the advice 

rendered by the JLMs for the appointment of the JLMs and other 

intermediaries. The appointment made by the Bank shall be final 

and binding on all the bidders. 

12.3 In case, if there is substantial change in the composition of the 

Team handling the bond issue of the Bank which can 

significantly affect its execution the Bank reserves its right to 

terminate the agreement with the said selected JLMs without 

any cost to the Bank. 

13. Compliance with Anti- Bribery Laws 

 

The Bidder / JLM will ensure the compliance with Prevention of 

Corruption Act, UK Bribery Act, US FCPA (only where applicable), 

Bank‘s Anti- Bribery Policy. 

14. Conflict of Interest 

14.1 The Bidder shall not have a conflict of interest that may affect the  

Selection Process or the Assignment. Any Bidder found to have a conflict of 

Interest shall be disqualified. It is further clarified that: 

14.2 The Bank requires that the JLMs provide professional, objective, and 

impartial advice and, at all times, holds the Bank's interest paramount, 

avoids conflicts with other assignments or its own interests and acts without 

any consideration for future work. 

14.3 The JLMs shall not receive any remuneration in connection with the 

assignment except as provided in the contract. 
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14.4 Any assignment that would be in conflict with its prior or current obligations 

to other clients, or that may place it in a position of not being able to carry 

out the assignment in the best interest of the Bank. 

14.5 The Bidder shall disclose to Bank in writing, all actual and potential conflicts 

of interest that exist, arise or may arise for the bidder in the course of 

performing the Service(s) as soon as practical after it becomes aware of 

that conflict. 
 
 

15. Governing Law & Dispute Resolution 
 

15.1 The Bank and the JLM shall make every effort to resolve amicably, by 

direct informal negotiation between the respective project managers 

/ management of the Bank and the JLM, any disagreement or dispute 

arising between them under or in connection with the contract. 
 

15.2 If the Bank Management and JLM team are unable to resolve the 

dispute after thirty days from the commencement of such informal 

negotiations, they shall immediately escalate the dispute to the senior 

authorized personnel designated by the JLM and General Manager 

of Bank respectively. 
 

15.3 If after thirty days from the commencement of such negotiations 

between the senior authorized personnel designated by the JLM and 

General Manager of Bank, and the parties have been unable to 

resolve contractual dispute amicably, either party may require that 

the dispute be referred for resolution through formal arbitration. 

 

Subject to aforesaid all questions, disputes or differences arising 

under and out of, or in connection with the contract or carrying out 

of the work whether during the progress of the work or after the 

completion and whether before or after the determination, 

abandonment or breach of the contract shall be referred to 

arbitration by a sole Arbitrator acceptable to both parties OR the 

number of arbitrators shall be three, with each side to the dispute 

being entitled to appoint one arbitrator. The two arbitrators 

appointed by the parties shall appoint a third arbitrator who shall act 

as the Presiding Arbitrator of the proceedings. The seat of arbitration 

will be at Mumbai. The English Laws or any statutory modifications 

thereof shall apply to the arbitration proceedings. 

16. Integrity Pact 
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Bidders shall execute the Integrity Pact which is annexed as Annexure C 

on its letter head. Bidder may note that Bidder's failure to submit the 

Integrity Pact duly signed along with the Bid shall lead to outright 

rejection of the Bid. 

 

17. Notice 

 

Notice or other communications given or required to be given under 

the RFP shall be in writing and may be hand delivered with 

acknowledgement or transmitted by registered post or courier or 

through email. 

18. Bid Integrity 

 

18.1 Willful misrepresentation of any fact in the Bid will lead to the 

cancellation of the contract without prejudice to other actions 

that the Bank may take. All the submissions, including any 

accompanying documents, will become property of the Bank. 

18.2 The Bidders shall be deemed to license, and grant all rights to the 

Bank, to reproduce the whole or any portion of their proposal for 

the purpose of evaluation, to disclose the contents of their 

proposal to other Bidders and to disclose and/or use the contents 

of their proposal as the basis for RFP process. 

18.3 To ensure transparency, equity and competitiveness and in 

compliance with the CVC guidelines, this RFP shall be covered 

under the Integrity Pact (IP) Policy of the Bank. The pact essentially 

envisages an agreement between the prospective 

bidders/vendors and the Bank committing the persons/officials of 

both the parties, not to exercise any corrupt influence on any 

aspect of the contract. The format of the agreement is as per 

Annexure C. 

18.4 Signing of IP with Bank would be one of the preliminary 

qualifications for further evaluation. 

18.5 Bidder willing to participate in this RFP shall submit duly stamped 

Integrity Pact on a stamp paper as applicable, as per Annexure C 

attached with this RFP. Integrity pact shall be submitted by all the 

prospective bidders at the time of Bid submission or as per Bank‘s 

satisfaction.  

18.6 Non – submission of Integrity Pact as per time schedule prescribed 

by Bank may be relevant ground for bidder‘s disqualification to 

participate in the Bid process. For implementation of Integrity Pact 
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(IP), Bank has appointed Independent External Monitors 

(hereinafter referred to as IEM) for implementation of Integrity Pact 

(IP) in respect of procurements as per directives received from the 

Central Vigilance Commission (CVC). Details of IEM are as under: 

Dr. Manoj Kumar Chhabra 

Email: mkchhabra10@gmail.com  

Mr. Rajvir Singh 

Email: rsgodara1963@gmail.com 

19. Independent External Monitor 

19.1 BANK has appointed two Independent External Monitors 

(hereinafter referred to as Monitor) for this Pact in accordance with 

the recommendations and guidelines issued by Central Vigilance 

Commission. 

19.2 The task of the Monitor shall be to review independently and 

objectively, whether and to what extent the parties comply with the 

obligations under this Pact. 

19.3 The Monitor shall not be subject to instructions by the 

representatives of the parties and perform their functions neutrally 

and independently. 

19.4 Both the parties accept that the Monitor have the right to access all 

the documents relating to the project/procurement, including 

minutes of meetings. The Monitor shall on receipt of any complaint 

arising out of tendering process jointly examine such complaint, look 

into the records while conducting the investigation and submit their 

joint recommendations and views to the Management and Chief 

Executive of BANK. The MONITOR may also send their report directly 

to the CVO and the commission, in case of suspicion of serious 

irregularities. 

19.5 As soon as any event or incident of violation of this Pact is noticed 

by Monitors, or Monitors have reason to believe, a violation of this 

Pact, they will so inform the Management of BANK. 

19.6 The BIDDER(s) accepts that the Monitor have the right to access 

without restriction to all Project /Procurement documentation of 

BANK including that provided by the BIDDER. The BIDDER will also 

grant the Monitor, upon their request and demonstration of a valid 

interest, unrestricted and unconditional access to his 

documentation pertaining to the project for which the RFP/Tender is 

being /has been submitted by BIDDER. The same is applicable to 

Subcontractors. The Monitor shall be under contractual obligation 

to treat the information and documents of the BIDDER with 
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confidentiality. 

19.7 BANK will provide to the Monitor sufficient information about all 

meetings among the parties related to the Project provided such 

meetings could have an Impact on the contractual relations 

between the parties. The parties may offer to the Monitor the option 

to participate in such meetings. 

20. Inspection of Records 

Bank, to the extent, as directed by its regulator, may verify the accounts 

and records pertaining to services provided to the Bank under this RFP 

and the selected bidder shall extend all cooperation in this regard. 

21.Sub-contracting 

The selected JLMs shall not subcontract or permit anyone other than its 

personnel to perform any of the work, service or other performance 

required under the contract. In case, any particular specialized service in 

the scope of consultancy requires subcontracting, only such activity, by 

providing such details to the Bank, can be subcontracted only with prior 

permission from the Bank in writing. However, any payment to such 

subcontract is to be paid by the JLMs and the Bank will not pay any 

amount other than the fee agreed between the selected bidder and the 

Bank. 

22.Disqualification 

Any form of canvassing/lobbying/exercise of influence/cartelization etc. by 

the Bidder will result in disqualification of such Bidder. 

In case it is found during the course of the transaction or at any time before 

award of the assignment or after its execution and during the period of 

subsistence or after the period thereof, that one or more of the terms and 

conditions laid down in this Request for Proposal has not been met by the 

Bidder, or the Bidder has made material misrepresentation or has given any 

materially incorrect or false information, the Bidder shall be disqualified 

forthwith if not yet appointed as the JLMs. Also if the Selected Bidder has 

already been appointed as the JLMs, as the case may be, the same shall, 

notwithstanding anything to the contrary contained in this RFP, be liable to 

be terminated, by a communication in writing by the Bank to the Selected 

Bidder without the Bank being liable in any manner whatsoever to the 

Selected Bidder. This action will be without prejudice to any other right or 

remedy that may be available to the Bank under the bidding documents, 

or otherwise. However, before terminating the assignment, a show cause 
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notice stating why its appointment should not be terminated would be 

issued giving it an opportunity to explain its position. 

Further, during the tenure of engagement of the JLMs, in case Bank at any 

time considers that the services of JLMs are in any manner deficient and/or 

are not being performed to the satisfaction of the Bank in terms of scope of 

work as set out herein or in the engagement letter or in any agreement 

that may be executed with them in connection with the Transaction, Bank 

shall have the right to terminate the engagement of such JLM(s) without 

assigning any reason for the same and/or without any cost or 

compensation therefor. 

            23. INDEMNITY 

23.1 The JLMs shall keep and hold the Bank indemnified and harmless from time 

to time and at all times against all actions, proceedings, claims, suits, 

liabilities (including statutory liability), penalties, demands, charges, costs 

(including legal costs) and expenses, damages, losses and any other 

expenses which may be caused to or suffered by or made or taken 

against the Bank arising out of: 

a) The breach, default or non-performance of undertakings, warranties,       

covenants or obligations by the JLMs; 

b) Any contravention or Non-compliance with any applicable laws,   

regulations, rules, statutory or legal requirements by the JLMs; 

c) Failure to make the allotment and placement diligently, accurately 

and in    accordance with allotment criteria. The selected bidder shall 

indemnify the Bank with all the market price differentials, damages, 

costs, expenses which the Bank has to bear due to incidents of 

omission and commission of selected bidder, whether intentional or 

inadvertent. 

23.2 Further, the JLMs shall indemnify, protect and save the Bank against all       

claims, losses, costs, damages, expenses, action suits and other 

proceedings, resulting from infringement of any law pertaining to patent, 

trademarks, copyrights etc. 

24. Service Level Agreement (SLA) 

The Lead Manager(s) shall execute a Service Level Agreement (SLA), which 

must include details of all the services and terms and conditions of the 

services to be extended as detailed herein, and as may be prescribed or 
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recommended by the Bank. The Lead Manager(s) shall execute the SLA 

within one month from the date of acceptance of letter of appointment. 

 

 

 

 

 

 

 

For any further clarification, you may contact the undersigned.  

 

Thanking You, 

For UCO BANK 

 

 

(Shivam Shukla) 

Chief 

Executive-IBU 
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Annexure A 

TECHNICAL BID - Evaluation 

Technical Proposal shall contain the relevant details of the applicant in 

respect of each of the following criteria in the format as mentioned below: - 

Section Description 

A Distribution Capability (Presence in Reg S markets), Marketing 

Strategy, Investor connect and Track Record         Max 15 Marks 

 

Indicate global distribution network Understanding, reach and 

relationship with international investors. 

B Experience and capabilities in handling similar transactions for 

global issuers in Reg S markets 

          Max 15 Marks 

Bloomberg League Table ranking in respect of Reg S only Bond 

Issuances by all issuers in G3 currency during 01-Apr- 2021 to 31-

Aug-2026 

C Experience and capabilities in handling similar transactions for Asia 

Pacific (ex-Japan) Banks in Reg S markets 
          Max 20 Marks 

 

Bloomberg League Table ranking in respect of Reg S only Bond 

Issuances by all Asia Pacific (ex-Japan) bank issuers (excluding 

self-led) in G3 investment grade Bonds during 01-Apr- 2021 to 31-

Aug-2026 

D Experience and capabilities in handling similar transactions for 

Indian Financial Institutions in offshore markets          Max 15 marks 

 

Prior experience of working as JLM for the International USD Bonds 

issuance for 2 Public Sector Banks of India                    Max 05 marks 

Bloomberg League Table ranking in respect of Bond Issuances by 

all Indian Financial Institutions in G3 currency during 01-Apr- 2021 to 

31-Aug-2026 

E Relationship with UCO Bank 

                                                                     Max 05 marks 

F Presentation Evaluation           Max 25 marks 

 
UCO BANK at its sole discretion, may ask shortlisted Bidders to 
present 
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Marking Pattern for Ranking 
 
Criteria Marks Max 

Marks 
Documents to be submitted 

A. Distribution 
Capability (Presence 
in Reg S markets), 
Marketing Strategy, 
Investor connect and 
Track Record 

 
Each location in an 
Area shall be given 
Maximum 5 Marks 
for each location 

15 

 
Self-Declaration letter 
confirming the location 
details in the company letter 
head 

B. Experience and 

capabilities in 

handling similar 

transactions for 

global issuers in Reg S 

markets 

 
Ranking 
 

 Upto 5 - 15 
 6 and Upto 

10 - 10 
 11 and 

Above - 08 
 

15 

 
Bloomberg League Table 
ranking in respect of Reg S 
only Bond Issuances by all 
issuers in G3 currency during 
01 Apr 2021 to 31-Aug-2026 

C. Experience and     

capabilities in 

handling similar 

transactions for Asia 

Pacific (ex-Japan) 

Banks in Reg S 

markets 

 
Ranking 
 

 Upto 5 - 20 
 6 and Upto 

10 - 15 
 11 and 

Above - 10 
 

20 

 
Bloomberg League Table 
ranking in respect of Reg S 
only Bond Issuances by all 
Asia Pacific (ex-Japan) 
bank issuers (excluding self-
led) in G3 investment grade 
Bonds during 01 Apr 2021 
to 31-Aug-2026 

D. Experience and    

capabilities in 

handling similar 

transactions for 

Indian Financial 

Institutions in 

offshore markets. 

Ranking 
 Upto 5 - 15 
 6 and Upto 

10 - 10 
 11 and 

Above - 08 
 
JLM for 2 PSBs of 
India 

15 
 
 
 
 
 
 
 

05 

 
Bloomberg League Table 
ranking in respect of Bond 
Issuances by all Indian 
Financial Institutions in G3 
currency during 01 Apr 2021 
to 31-Aug-2026 

E. Relationship with 

UCO Bank 

 
05 

Letter providing the details in 
the company letter head 

F. Presentation 
Evaluation 

 
Presentation 

25  
Presentation to UCO Bank 
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Annexure B 

 

FINANCIAL BID FORMAT 

 

To: 

 

General Manager 

UCO BANK, 

International Banking Department, 

6th Floor ,UCO BANK HEAD OFFICE,  

10 BTM SARNI Kolkata – 700001 

 

Dear Sir, 

 

SUB: Your RFP No. [GIFTIBU/1/2026-27] Dated 07th Septmeber 2026 

 

We give below our consolidated bid for services to be rendered by us as per 

the scope of the RFP documents. 

 

SL 

No. 

 

Particulars (commercial Bid) To be quoted in Bps and 

distributed equally among 

all JLMs 

1. Fees for acting as Joint Lead Managers to 

proposed USD MTN Bond issue under 

Regulation S 

Bps 

 

We undertake to deliver all the deliverables as per the RFP document. 

 

Place: 

Date: 

 

 

Authorised signatory of the Bidder



 

 

Annexure- C 

 

PRE CONTRACT INTEGRITY PACT 

 

1. General  

 

1.1 This pre-bid pre-contract Agreement (hereinafter called the 

Integrity Pact) is made on__________ (day) of the _________month of 

_________ (YYYY), between, on one hand, UCO Bank, a body 

corporate constituted under Banking Companies (Acquisition & 

Transfer of Undertakings) Act 1970 having its Head Office at 10, BTM 

Sarani, Kolkata-700001, acting through Shri_______________________ 

Designation, Department (hereinafter referred to as the ―BANK‖ 

which expression unless repugnant to the context or meaning thereof 

shall mean and include its successors and assigns) of the First Part and 

M/s ____________________________represented by Shri. _______________ 

Chief Executive Officer/Authorized Signatory (hereinafter called the 

―BIDDER‖ which expression shall mean and include unless the context 

otherwise requires, his successors and permitted assigns of the 

SECOND PART.  

 

1.2 WHEREAS the BANK proposes to proposes to avail/engage the 

services of the BIDDER and BIDDER is willing to offer/has offered the 

service and  

 

1.3 WHEREAS the BIDDER is a private company/public 

company/Government undertaking/partnership/LLP/registered 

export agency, constituted in accordance with the relevant law in 

the matter and the BANK is a body corporate constituted under 

Banking Companies (Acquisition & Transfer of Undertakings) Act 1970.  

 

1.4 WHERAS the BIDDER has clearly understood that the signing of this 

agreement is an essential pre-requisite for participation in the bidding 

process in respect of Services proposed to be availed by BANK and 

also understood that this agreement would be effective from the 

stage of invitation of bids till the complete execution of the 

agreement and the breach of this agreement detected or found at 

any stage of the procurement process shall result into rejection of the 

bid and cancellation of contract rendering BIDDER liable for 

damages and replacement costs incurred by the BANK.  

2. NOW, THEREFORE, BANK and the BIDDER agree to enter into this 

pre-contract integrity agreement, hereinafter referred to as Integrity 

Pact, which shall form part and parcel of RFP as also the contract 

agreement if contracted with BIDDER, in the event that the BIDDER is 

appointed and turns out to be successful bidder in getting an 

assignment from Bank and it is intended through this agreement to 



 

 

avoid all forms of corruption by following a system that is fair, 

transparent and free from any influence/prejudiced dealings prior to, 

during and subsequent to the Contract to be entered into with a 

view to:-  

 

2.1 Enabling the BANK to avail the services at a competitive price in 

conformity with the defined specifications by avoiding the high cost 

and the distortionary impact of corruption on public procurement 

and  

 

2.2 Enabling BIDDER to refrain from bribing or indulging in any corrupt 

practices in order to secure the contract, by providing assurance to 

them that BANK shall not be influenced in any way by the bribery or 

corrupt practices emanating from or resorted to by their competitors 

and that all procurements shall be free from any blemish or stain of 

corruption and BANK stays committed to prevent corruption, in any 

form, by its officials by following transparent procedures. The parties 

hereto hereby agree to enter into this Integrity Pact and agree as 

follow:  

 

3. Commitments of the BANK 

 

3.1 The BANK undertakes that no officials of the BANK, connected 

directly or indirectly with the contract, will demand, take a promise 

for or accept, directly or through intermediaries, any bribe, 

consideration, gift, reward, favour or any material or immaterial 

benefit or any other advantage from the BIDDER, either for 

themselves or for any person, organization or third party related to the 

contract in exchange for an advantage in the bidding process, bid 

evaluation, contracting or implementation process related to the 

contract.  

 

3.2 The BANK will during the pre-contract stage, treat all BIDDERs alike 

and will provide to all BIDDERS the same information and will not 

provide any such information to any particular BIDDER which could 

afford an advantage to that particular BIDDER in comparison to other 

BIDDERs.  

 

3.3 All the officials of the BANK will report to the Bank/appropriate 

Government office or authorities any attempted or completed 

breaches of the above commitments as well as any substantial 

suspicion of such a breach.  

 

3.4 In case any such preceding misconduct on the part of such 

official(s) is reported by the BIDDER to the BANK with full and verifiable 

facts and the same is prima facie found to be correct by the BANK, 



 

 

necessary disciplinary proceedings, or any other action as deemed 

fit, including criminal proceedings may be initiated by the BANK and 

such a person shall be debarred from further dealings related to the 

contract process. In such a case while an enquiry is being conducted 

by the BANK the proceedings under the contract would not be 

stalled.  

 

4. Commitments of BIDDERs  

 

4.1 The BIDDER commits itself to take all measures necessary to 

prevent corrupt practices, unfair means and illegal activities during 

any stage of its bid or during any pre-contract or post–contract stage 

in order to secure the contract or in furtherance to secure it and in 

particular commit itself to the following:-  

 

4.2 The BIDDER will not offer, directly or through intermediaries, any 

bribe, gift, consideration, reward, favour, any material or immaterial 

benefit or other advantage, commission, fees, brokerage or 

inducement to any official of the BANK, connected directly or 

indirectly with the bidding process, or to any person, organization or 

third party related to the contract in exchange for any advantage in 

the bidding, evaluation, contracting and implementation of the 

contract.  

 

4.3 The BIDDER further undertakes that it has not given, offered or 

promised to give, directly or indirectly any bribe, gift, consideration, 

reward, favour, any material or immaterial benefit or other 

advantage, commission, fees, brokerage or inducement to any 

official of the BANK or otherwise in procuring the Contract or 

forbearing to do or having done any act in relation to the obtaining 

or execution of the contract or any other contract with the 

Bank/Government for showing or forbearing to show favour or 

disfavor to any person in relation to the contract or any other 

contract with the Bank.  

 

4.4 The BIDDER further confirms and declares to BANK that the BIDDER 

is the Authorised Service Provider having necessary authorizations, 

intellectual property rights and approvals from the intellectual 

property right owners of such services and has not engaged any 

individual or firm or company whether Indian or foreign to intercede, 

facilitate or in any way to recommend to BANK or any of its 

functionaries, whether officially or unofficially to the award of the 

contract to the BIDDER, nor has any amount been paid, promised or 

intended to be paid to any such individual, firm or company in 

respect of any such intercession, facilitation or recommendation.  

 



 

 

4.5 The BIDDER, either while presenting the bid or during pre-contract 

negotiations or before signing the contract, shall disclose any 

payments he has made, is committed to or intends to make to 

officials of the BANK or their family members, agents, brokers or any 

other intermediaries in connection with the contract and the details 

of services agreed upon for such payments.  

 

4.6 The BIDDER will not collude with other parties interested in the 

contract to impair the transparency, fairness and progress of the 

bidding process, bid evaluation, contracting and implementation of 

the contract. 

 

 4.7 The BIDDER will not accept any advantage in exchange for any 

corrupt practice, unfair means and illegal activities.  

 

4.8 The BIDDER shall not use improperly, for purposes of competition or 

personal gain, or pass on to others, any information provided by the 

BANK as part of the business relationship, regarding plans, technical 

proposals and business details, including information contained in 

any electronic data carrier. The BIDDER also undertakes to exercise 

due and adequate care less any such information is divulged.  

 

4.9 The BIDDER commits to refrain from giving any complaint directly 

or through any other manner without supporting it with full and 

verifiable facts.  

 

4.10 The BIDDER shall not instigate or cause to instigate any third 

person to commit any of the actions mentioned above.  

 

 

5. PREVIOUS TRANSGRESSION  

 

5.1. The BIDDER declares that no previous transgression occurred in 

the last three years immediately before signing of the Integrity Pact, 

with any other company in any country in respect of any corrupt 

practices envisaged hereunder or with any Public Sector Enterprise in 

India or Public Sector Banks in India or any Government Department 

in India that could justify BIDDER‘s exclusion from the tender process.  

 

5.2 The BIDDER agrees that if it makes incorrect statement on this 

subject, Bidder can be disqualified from the tender/bid process or the 

contract, if already awarded can be terminated for such reason.  

 

6. Sanctions for Violations  

6.1 Any breach of the aforesaid provisions by the BIDDER or any one 

employed by it or acting on its behalf (whether with or without the 



 

 

knowledge of the BIDDER) shall entitle the BANK to take all or any one 

of the following actions, wherever required:-  

 

i) To immediately call off the pre-contract negotiations without 

assigning any reason or giving any compensation to the BIDDER. 

However, the proceedings with the other BIDDER(s) would continue.  

 

 ii) To immediately cancel the contract, if already signed, without 

giving any compensation to the BIDDER 

 

iii) To cancel all or any other contracts with the BIDDER and the 

BIDDER shall be liable to pay compensation for any loss or damage to 

BANK resulting from such cancellation/rescission and BANK shall be 

entitled to deduct the amount so payable from the money(s) due to 

the BIDDER.  

 

iv) To debar the BIDDER from participating in future bidding processes 

of BANK for a minimum period of five years, which may be further 

extended at the discretion of BANK.  

 

v) To recover all sums paid in violation of this Pact by BIDDER (s) to 

any middlemen or agent or broker with a view to securing the 

contract.  

vi) The BIDDER shall not lend to or borrow any money from or enter 

into any monetary dealings or transactions, directly or indirectly, with 

any employee of BANK, and if he does so, BANK shall be entitled 

forthwith to rescind the contract and all other contracts with the 

BIDDER. The BIDDER shall be liable to pay compensation for any loss or 

damage to the BANK resulting from such rescission and BANK shall be 

entitled to deduct the amount so payable from the money(s) due to 

the BIDDER.  

 

7. Sanctions for Violation 

 

7.1 BANK will be entitled to take all or any of the actions mentioned 

at para 6.1 (i) to (vi) of this Pact, also in the event of commission by 

the BIDDER or anyone employed by it or acting on its behalf (whether 

with or without the knowledge of the BIDDER), of an offence as 

defined In Chapter IX of the Bhartiya Nyaya Sanhita,2023 ( or 

erstwhile Chapter IX of the Indian Pendal Code,1860) or Prevention of 

Corruption Act, 1988 or any other statute enacted for prevention of 

corruption.  

 

7.2 The decision of BANK to the effect that a breach of the provisions 

of this pact has been committed by the BIDDER shall be final and 

conclusive on the BIDDER. However, the BIDDER can approach the 



 

 

Independent External Monitor(s) appointed for the purposes of this 

Pact.  

 

8. Independent External Monitor  

 

8.1. BANK has appointed two Independent External Monitor 

(hereinafter referred to as Monitor) for this Pact in accordance with 

the recommendations and guidelines issued by Central Vigilance 

Commission.  

 

8.2. The task of the Monitor shall be to review independently and 

objectively, whether and to what extent the parties comply with the 

obligations under this Pact. 

 

 8.3. The Monitor shall not be subject to instructions by the 

representatives of the parties and perform their functions neutrally 

and independently.  

 

8.4. Both the parties accept that the Monitor have the right to access 

all the documents relating to the project/procurement, including 

minutes of meetings. The Monitor shall on receipt of any complaint 

arising out of tendering process jointly examine such complaint, look 

into the records while conducting the investigation and submit their 

joint recommendations and views to the Management and Chief 

Executive of BANK. The MONITOR may also send their report directly 

to the CVO and the commission, in case of suspicion of serious 

irregularities.  

 

8.5. As soon as any event or incident of violation of this Pact is noticed 

by Monitor, or Monitor have reason to believe, a violation of this Pact, 

they will so inform the Management of BANK.  

 

8.6. The BIDDER(s) accepts that the Monitor have the right to access 

without restriction to all Project /Procurement documentation of 

BANK including that provided by the BIDDER. The BIDDER will also 

grant the Monitor, upon their request and demonstration of a valid 

interest, unrestricted and unconditional access to his documentation 

pertaining to the project for which the RFP/Tender is being /has been 

submitted by BIDDER. The same is applicable to Subcontractors. The 

Monitor shall be under contractual obligation to treat the information 

and documents of the BIDDER with confidentiality.  

 

8.7. BANK will provide to the Monitor sufficient information about all 

meetings among the parties related to the Project provided such 

meetings could have an Impact on the contractual relations 



 

 

between the parties. The parties may offer to the Monitor the option 

to participate in such meetings.  

 

9. Facilitation of Investigation In case of any allegation of violation of 

any provisions of this Pact or payment of commission, the BANK or its 

agencies shall be entitled to examine all the documents including the 

Books of Accounts of the BANK and the BIDDER shall provide 

necessary information and document in English and shall extend all 

possible help for the purpose of such examination.  

 

10. Law and Place of Jurisdiction This Pact is subject to English Law 

and the courts at Mumbai shall have exclusive jurisdiction over the 

same.  

 

11. Other Legal Actions The actions stipulated in this Integrity Pact are 

without prejudice to any other legal action that may follow in 

accordance with the provisions of the extant law in force relating to 

any civil or criminal proceedings.  

 

12. Validity  

12.1 The validity of this Integrity Pact shall be from date of its signing 

and extend upto 5 years or the complete execution of the contract 

to the satisfaction of both BANK and the BIDDER. In case BIDDER is 

unsuccessful, this Integrity Pact shall expire after six months from the 

date of the signing of the contract.  

 

12.2 If one or several provisions of this Pact turn out to be invalid, the 

remainder of this Pact shall remain valid. In this case, the parties will 

strive to come to an agreement to their original intentions.  

 

12.3 The parties hereby sign this Integrity Pact at ______________ on 

_________ BANK BIDDER  

 

Name of the Officer:  

Designation:  

Dept:  

 

Witness  

 

 

Witness 1. ______________________ 1. ______________________  

 

 

Witness 2. ______________________ 2. _____________________ 

 

 



 

 

Appendix-D  

 

Authorization Letter Format 

(To be presented by the authorized person at the time of opening of 

Technical cum Eligibility/ Commercial Bid on the letter head of Bidder 

and should be signed by an Authorized Signatory with Name and 

Seal of the Company) 

 

 Ref No:                                                                   Date:  

 

 

The General Manager,  

UCO Bank,  

International Banking Department 

6th Floor, 10 BTM Sarani 

Kolkata , 700001 

West Bengal 

 

Dear  Sir,  

 

SUB: Selection of Joint Lead Managers (JLM) for the Proposed 

International USD Bonds Issuance under Medium Term Note 

Programme (MTN)  

 

 

Ref:  This has reference to your above RFP [GIFTIBU/1/2026-27] Dated 

07th September 2026. 

 

Mr./Miss/Mrs. ________________________________________is hereby 

authorized to attend the bid opening of the above RFP on 

_________________ on behalf of our organization. The specimen 

signature is attested below:  

 

 

 

Specimen Signature of Representative  

 

 

Signature of Authorizing Authority  

Name & Designation of Authorizing Authority  

 

 

NOTE: This Authorization letter is to be carried in person at the time of 

Bid Opening 
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